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NEW DELHI   |   FRIDAY, 23 APRIL 2021

Notes:-

Place: Mumbai

Date: April 21, 2021

For Tata Cleantech Capital Limited

Manish Chourasia
Managing Director
DIN No. : 03547985

Corporate Identity Number: U65923MH2011PLC222430

Website: www.tatacapital.com

(Rs. in lakh)

1 Total Income from Operations (Refer note no 5)

2 Net profit/(loss) for the period (before tax, exceptional
 items)

3 Net profit/(loss) for the period before tax 
(after exceptional items)

4 Net profit/(loss) for the period after tax 
(after exceptional items)

5 Total Comprehensive income for the period
[comprising profit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

6 Paid-up equity share capital 
(Face value: Rs. 10 per share)

7 Reserves, excluding revaluation reserves

8 Net worth (Refer note no 6)

9 Paid up Debt Capital / Outstanding Debt

10 Outstanding Redeemable Preference Shares

11 Debt Equity Ratio (Refer note no 6)

12 Earnings Per Share (of Rs. 10/- each) 
(for continuing and discontinued operations)

- Basic *

- Diluted *

13 Capital Redemption Reserve

14 Debenture Redemption Reserve

15 Debt Service Coverage Ratio

16 Interest Service Coverage Ratio

*(Not annualised for half year ended March 31, 2021 and March 31, 2020)

Particulars

Audited Financial Results for the year ended March 31, 2021

1 The above results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors at their

respective meetings held on April 21, 2021. The Statutory Auditors of the Company have carried out audit of the aforesaid results.

2 The financial results have been prepared in accordance with and comply in all material aspects with Indian Accounting Standards ('Ind AS') notified

under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to

time and other relevant provisions of the Act. The annual financial statements, used to prepare the financial results, are based on the notified Schedule

III of the Act, as amended from time to time, for Non-Banking Financial Companies that are required to comply with Ind AS.

3 The above is an extract of the detailed format of half yearly / annual financial results filed with the Stock Exchange under Regulation 52 of the Securities

and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the half yearly / annual

financial results are available on the website of the National Stock Exchange of India Limited (www.nseindia.com) and the website of the Company

 (www.tatacapital.com).

4 For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the pertinent disclosures have been made to the National Stock Exchange of India Limited and can be accessed on

 www.nseindia.com.

5 Total Income from Operations includes other income.

6 Net worth has been calculated as per Section 2(57) of the Act and includes equity share capital plus other equity less deferred revenue expenditure.

Debt Equity Ratio has been calculated as: Outstanding Debt / Net worth. 

7 In accordance with the RBI circulars on COVID-19 Regulatory Package dated March 27, April 17 and May 23, 2020, the Company had granted a

moratorium of up to six months on payment of instalments, falling due between March 1, 2020 and August 31, 2020 to eligible borrowers as per the

Company’s policy approved by the Board. For all such accounts where the borrower has been granted moratorium, the asset classification remained

standstill during the moratorium period (i.e. the number of Days Past-Due ("DPD") shall exclude the moratorium period for the purposes of staging).

During the year ended March 31, 2021, the aggregate outstanding of the borrowers to whom moratorium was extended amounted to Rs. 2,11,616 lakh.

Of the above, due to the moratorium benefit, the overdues of only Rs. 8,776 lakh were ranging between DPD 1-89 days. All these accounts have been

classified as standard as at March 31, 2021. Of the above, none of the borrower accounts have got an asset classification benefit extended (accounts not

classified as Stage 3) as at March 31, 2021 under the abovementioned COVID-19 Regulatory Package.

The Company has assessed its Expected Credit Loss in line with the RBI circular RBI/2019-20/170 DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated

March 13, 2020. Accordingly, no impairment reserve is required to be created and no provision has been adjusted during the accounting period.

8 Consequent to the outbreak of the COVID-19 pandemic, the Indian government announced a lockdown in March 2020. Subsequently, the national

lockdown was lifted by the government, but regional lockdowns continue to be implemented in areas with a significant number of COVID-19 cases. The

impact of COVID-19, including changes in customer behaviour and pandemic fears, as well as restrictions on business and individual activities, has led

to significant volatility in global and Indian financial markets and a significant decrease in global and local economic activities. This may lead to a rise in

the number of borrowers defaults and consequently an increase in corresponding provisions. The extent to which the COVID-19 pandemic, including

the current “second wave” that has significantly increased the number of cases in India, will continue to impact the Company's performance will depend

on ongoing as well as future developments, which are highly uncertain, including, among other things, any new information concerning the severity of

the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether government-mandated or elected by us.

The Company has assessed the potential impact of COVID-19 on the carrying value of its assets based on relevant internal and external factors /

information available, upto the date of approval of these financial results. In order to cover the impact of COVID-19 on the future expected credit losses,

the Company is carrying a provision of Rs. 3,500 lakh as on March 31, 2021. (For the year ended March 31, 2020 Rs. 2,500 lakh).

9 RBI circular dated April 7, 2021 advised all lending institutions to put in place a Board-approved policy to refund/adjust the ‘interest on interest’ charged

to the borrowers during the moratorium period, i.e. March 01, 2020 to August 31, 2020 in conformity with the Supreme Court judgement dated 

March 23, 2021 (“Supreme Court judgement”). Further, the circular stated that in order to ensure that the Supreme Court judgement is implemented

uniformly in letter and spirit by all lending institutions, methodology for calculation of the amount to be refunded/adjusted for different facilities shall be

finalised by the Indian Banks Association ("IBA") in consultation with other industry participants/bodies, which shall be adopted by all lending institutions

and also advised all lending institutions to disclose the aggregate amount to be refunded/adjusted in respect of their borrowers based on the above

reliefs in their financial results for the year ended March 31, 2021. The IBA has released clarification on identification of borrowers and the calculation

methodology of the amount to be refunded/adjusted vide letter CIB/ADV/MBR/9833 dated April 19, 2021. The Company has estimated the said amount

and has recognised an interest reversal in its Statement of Profit and Loss Account for the year ended March 31, 2021.

10 The Government of India, Ministry of Finance, vide its notification dated October 23, 2020, announced a scheme for COVID-19 Relief for grant of

ex-gratia payment of difference between compound interest and simple interest for six months to borrowers in specified loan accounts ("the Scheme"),

as per the eligibility criteria and other aspects specified therein and irrespective of whether moratorium as per RBI regulatory package was availed or

not. As per Company's assessment, there were no eligible customers to whom ex-gratia was required to be credited as per the Scheme. 

11 In view of the Honourable Supreme Court of India interim order dated September 3, 2020 (Public Interest Litigation ("PIL") by Gajendra Sharma Vs Union

of India & ANR), no additional borrower accounts were classified as impaired (Non-Performing Assets ("NPA")), which were not declared non-performing

till August 31, 2020. Basis the said interim order the Company had not classified any additional borrower account as NPA as per the Reserve Bank of

India or other regulatory prescribed norms, after August 31, 2020 which were not NPA as of August 31, 2020. 

The interim order granted to not declare accounts as NPA stood vacated on March 23, 2021. In accordance with the instructions in paragraph 5 of the

RBI circular dated April 07, 2021 issued in this connection, the Company has complied with the asset classification of borrower accounts as per the

extant RBI instructions / IRAC norms.

12 The Company is engaged in the business of lending and has only one "business segment".

13 The Parliament has approved the Code on Social Security, 2020 ("Code") which may impact the contribution by the Company towards Provident Fund

and Gratuity. The effective date from which the Code and its provisions would be applicable is yet to be notified and the rules which would provide the

details based on which financial impact can be determined are yet to be framed after which the financial impact can be ascertained. The Company will

complete its evaluation and will give appropriate impact, if any, in the financial results following the Code becoming effective and the related rules being

framed and notified.

14 The figures for the half year ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in respect of the full financial

year and the published audited year-to-date figures upto half year ended September 30, 2020 and September 30, 2019, respectively.

Six months ended
March 31,

For the year ended 
March 31,

Audited

2021 2020 2021 2020

(Refer note 14) (Refer note 14)
Audited Audited Audited
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34,732 31,683 66,868 61,587

12,267 8,462 22,069 16,566

12,267 8,462 22,069 16,566

9,306 6,499 16,773 12,257

9,571 6,261 17,401 12,123

38,802 38,802 38,802 38,802

77,443 59,953 77,443 59,953

1,15,086 98,157 1,15,086 98,157

5,31,366 5,22,002 5,31,366 5,22,002

4.62 5.32 4.62 5.32

2.40 1.67 4.32 3.16

2.40 1.67 4.32 3.16

NA NA NA NA

NA NA NA NA
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NOTICE OF CANCELLATION OF BOARD MEETING
Pursuant to Regulation 29 and Regulations 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, notice is hereby given that the Board 
meeting as scheduled for Tuesday, April 27, 2021, inter-alia, to consider, approve 
and take on record, the Standalone & Consolidated Audited Financial Results of the 
Company for the quarter and year ended March 31, 2021, stands deferred as the 
Statutory Auditors Audit partner is diagnosed with Covid-19 and has intimated his 
inability to complete the audit exercise in time before the scheduled Board Meeting date 
and has requested for postponing the scheduled Board meeting. 
The new date of the Board meeting will be communicated in due course of time.
Further, the Trading Window for dealing in Shares of the Company is already closed 
and shall open after 48 hours of the declaration of the above referred Financial Results.
This information is also available on the website of the Company i.e.
www.iexindia.com and the website of the BSE Limited and National Stock Exchange 
of India Ltd. (i.e. www.bseindia.com and www.nseindia.com), the Stock Exchanges 
where the Company’s shares are listed.

For Indian Energy Exchange Limited
Sd/-

Vineet Harlalka
Place: Noida CFO, Company Secretary and Compliance Officer
Date: April 22, 2021 Membership No. ACS-16264


