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IBBI fixes timelines for
liquidation to cut delays

BSREPORTER
New Delhi, 20 September

o reduce delays and realise better

I value through liquidation process,

the Insolvency and Bankruptcy

Board of India (IBBI) has set timelines for

meetings and adjudication of claims by
th ’ consultation

The IBBI liquidation process second
amendment regulations 2022 state that
the Committee of Creditors, constituted
during the Corporate Insolvency
Resolution Process (CIRP), should func-
tion as Stakeholders Consultation
Committee (SCC) in the first 60 days.

The liquidator has been mandated to
conduct the meetings of SCC in a struc-
tured and time-bound manner with bet-
ter participation of stakeholders.

Ifany claim is not filed during the lig-
uidation process, the amount of claim
collated during CIRP should be verified
by the liquidator.

The revised regulations also state that
wherever the CoC decides that the
process of compromise or arrangement
may be explored during the liquidation

ICAI to set up fast-track cell to deal with cases
against CAs for incorporating Chinese shell firms

The Institute of Chartered Accountants of India (ICAI) on Tuesday said it was setting up
afast-track cell to deal with cases against chartered accountants involved in
incorporating shell companies in India with Chinese links and it would aim to
dispose them of by the end of the year. Those found guilty can face a lifetime ban,
among other actions. The apex bodies of chartered accountants and company
secretaries, ICAl and ICSI, have together received around 400 complaints on the issue
and necessary actions have been initiated. It was alleged that these chartered
accountants (CA) and company secretaries (CS) helped incorporate Chinese shell
companies in several Indian cities without complying with the rules. Out of 400, half
ofthe numbers could be of (As and show cause notices have been issued to all of the
members concerned by the Institute of Chartered Accountants of India (ICAI), its
President Debashis Mitra said in a press briefing.

process, the liquidator would file an
application before the adjudicating
authority, within 30 days of the order
of liquidation.

Before filing an application for disso-
lution or closure of the process, SCC is
required to advise the liquidator, the
manner in which proceedings in respect
of avoidance transactions or fraudulent

or wrongful trading, shall be pursued
after closure of liquidation proceedings.

The scope of mandatory consultation
by liquidator with SCC has also been
extended. Now, SCC may even propose
replacement of liquidator to the
adjudicating authority and fix the fees of
liquidator, if the CoC did not do so
during CIRP,
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SANGAM (INDIA) LIMITED

Regd.Off.: Atun, Chittorgarh Road, Bhilwara-311001 (Raj.)
CIN-L17118RI1984PLC003173, Ph:+91 1482-245400

CORRIGENDUI

Relating to the Notice of calling Annual General Meeting scheduled to be held on

Thursday,29th September, 2022
The alterations/modifications in the point n
point (i) of the instruction of shareholder
corrigendum to all the stakeholders/sharehol

010, of notes to the notice of AGM and
rs for E-Voting is notified through this
Iders.

This corrigendum and the original Notice of AGM shall be placed before the
shareholders in the ensuing Annual General Meeting to be held on September 29,
2022 for their approval. This corrigendum is also being placed at the website of the
Company www.sangamgroup.com, the website of the stock exchange(s), where the

shares of the Company are listed.

Place : Bhilwara
Date : 19-09-2022

By order of the Board
For Sangam (India) Limited
AX. Jain, Company Secretary, FCS7842
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Tender No : 61/2022-23/KWA/PHC/D3/TVM/RT1

EMD : Rs. 2,00,000/-. Tender fee : Rs. 10,000/~

Website kwa.keral

KERALA WATER AUTHORITY e-Tender Notice

JJM-CWSS to Peringamala Grama Panchayath- Construction of 5 MLD Water
Treatment Plant and allied works : Package 4 and Construction of 8.0 M dia
Well Cum Pump House at Thampuranvechundakayam.

Last Date for subitting Tender : 11.10.2022 03:00; om. Pnnne 04712322303

KWA-JB-GL-6-803-2022-23

Supenmendmg Engineer
PH Circle, Thiruvananthapuram

% This is only an advertisement for information purposes and is not a prospectus announcement.
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Rlys explores directleap to5G
torevive train safety systems

DHRUVAKSH SAHA
New Delhi, 20 September

As the Indian Railways builds
indigenous anti-collision and
emergency communication
systems, the Union Minister
Ashwini Vaishnaw has asked
the ministry officials to explore
adirect leapto fifth-generation
(5G) network to revive the out-
dated communications infra-
structure, Business Standard
has learnt.

The development comes at
atime when the national trans-
porter has barely scratched the
surface on 4G operations.
Vaishnaw is also the Union
minister for communications,
electronics, and information
technology.

“Currently, Indian Railways
is conducting a proof of con-
cept for the working of Mission
Critical Voice (MCV) and
Kavach on 4G. Looking at the
recentactivity of Indian indus-
try for 5G technology, the rail-
ways has started exploring use
of 5G technologies for its MCV/
and safety systems. Various
stakeholders and the Indian
telecom industry are being
ed in this regard,” asen-

iorof
said. Kavach is the first indige-
nously built Automatic Train

THE MINISTRY IS LIKELY TO
FLOAT A TENDER FOR THE
DEPLOYMENT OF KAVACH
IN TWO-THREE MONTHS

Protection (ATP) system.

Once all the minor issues
are ironed out, the ministry is
likely to float a tender for the
deployment of Kavach in the
next two-three months, the
official quoted above said.
The anti-collision technology,
priced at ¥40-50 lakh per kilo-
metre, costs 25-33 per cent as
compared to its European
counterparts, which India had
been relying on so far.

MCV systems refer toinfra-
structure for voice communi-
cations between locomotive
pilots and other key personnel
during a critical situation.
Ineffective or delayed commu-
nication in these situations
would either risk safety or force
halting of trains, causing

major delays or mishaps in
railway operations.

hile the initial plan to
develop this technology is slat-
ed tobe implemented by 2026,
the quick global deployment
of 5G infrastructure and rapid
advancement plans of the
Indian telecom industry in the
aftermath of the recent spec-
trum auctions have led to a
rethink on the timeline,
another official said, adding
that the original timeline may
end up creating the same tech-
nological gap that the Centre
aims to bridge. “Hence, the
minister has sought a plan to
explore the feasibility of a
direct 5G leap instead of a
gradual 4G-5G shift.”

The railways, however, is
facing concerns regarding the
feasibility of 5G, as private
operators will roll it out at
mass scale later this year.
Besides, various certifications
for 4G deployment were
granted recently, and a direct
leap to 5G will require all these
to be tested and recertified,
said an official.

It is currently in consulta-
tion with Centre for
Development of Telematics (C-
DoT) and private telecom oper-
ators to develop

India invites
Singapore
to investin
green sector

SHREVAJAI
New Delhi, 20 September

In line with the maiden
India-Singapore Ministerial
Roundtable (ISMR) to firm up
economic ties between the
two nations last week, an
Indian  delegation  on
Tuesday presented invest-
ment opportunities in the
Indian green energy sectors
to Singapore Deputy Prime
Minister Lawerence Wong,
Business Standard has learnt.

Wong, also the finance
minister, is on his maiden
visit to India after being
declared the deputy PM.

An Indian delegation led
by NITI Aayog CEO
Parmeswaran Iyer, along
with G20 Sherpa Amitabh
Kant, hosted a roundtable
discussion on renewable
energy and green hydrogen,
said sources.

Bilateral funding from
Singapore and low-cost
finance for green projects
formed the core of the discus-
sion between the delegations
of the two nations.

customised for railway use.

‘Moreon business-standard.com

Oldvs new pension system:
Debategathers momentum

INDIVIAL DHASMANA
New Delhi, 20 September
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Nidhi Jaiswal

Company Secretary and Compliance Officer
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Estate, New Link Road, Andheri West,
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2nd Floor, Viraj Tower, Nr. Andheri Fiyover (North
End), Western Express Highway, Andneri (East)
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SATELLITE CORPORATE SERVICES PRIVATE
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Compound, Andheri Kurla Road, Safed Pool
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Fax No: +9122 4075 1511 Email: com E-mail

com com Website wnmasghadverising n

Website:
SEBI Registration No:
Contact Person: Michael Monteiro
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Adebateonthe comparativeadvantages
o - PUNIAB GUIARAT

oftheold pension system (OPS)and the
new pensionsystem (NPS) has resurfaced

SEBI Registration No: INM000012003
Contact Person: Arvind Gala

Issue related problems, such as non-receipt of Allotment
Advice or credit of alltted Equity Shares in the respective
beneficiary account or unblocking of funds etc.

with the debt-stressed Punjab govern-
mentconsidering revertingto the former.
‘While the Chhattisgarh and Rajasthan
governments have adopted the old
system, Congress leader Rahul Gandhion
Tuesday promised votersin Assembly
election-bound Gujarat thatit would
restore the old systemifvoted to power.
Delhi Chief Minister Arvind Kejriwal also
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from employersand employees, OPS has
assured benefits. The pension regulator,
PFRDA, isintroducinga productthat
would give assured returns under NPS.
Otherthan that product, thereisno
assuranceon the rate of returns under
NPS, evenasitiscurrently higher than the
returns offered by other schemes.

Those whojoined central government
serviceonorafter January1,2004, are
under NPSwhere the governmentand
employees contribute equally tothe
corpus. The fundsareinvested indebtor
equity. Later, all states, except West
Bengal, cameinto the NPS fold.

worrisome is premature. People have not
evenexplored the benefits of thisscheme,
asthose whojoined governmentservice
after2004 have not retired,” Swarup said.
Swarup said NPSdid not contam any
policyriskattached to OPS, “T¢
speaking, there could have been a policy
risk. The Centre will never be short of
funds. Butletusassumea pamcular;tate

Bhardwajreferred toa: sludy. authored
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DEBENTURE TRUSTEES: of equity

Chapter X of the SEBI (ICDR) Regulati
BASIS : ur Company ththe Lead Manager. inthe section *Bass for ssue
Price” on page 53 of based on our Comp Iso refer to th Risk Factors'and Financial
Informationon pagesTsandQ\ re: nPrH el
BANKERTO AXIS BANK LIMITED

AVAILABILITY OF APPLICATION FORMS: The Application Forms and copies of the Prospectus may be obtained from the Registered Office of Maagh Advertising And
Marketing Services Limited, Lead Manager: Inventure Merchant Banker Services Private Limited. Application Forms will be available at the selected location of registered
brokers, Banker to the Issue, RTA and Depository Participants. Application Forms can also be obtained from the Designated Branches of SCSBs, thelist of whichis available
onthe website of SEBI atwww.sebl.govn. App com

AVAILABILITY OF PROSPECTUS: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus
and the Risk Factor contained therein, before applying inthe Issue. Full copy of the Prospectus shall e availzble at the website of SEBI at www.sebi.gov.n; the website of
Stock Exchange at wwwbseindia.com, the website of Lead Manager at www.inventuremerchantbankercom and the website of the  lssuer Company at

by himand first Sebi
ADave, whichshowed [ha[ theimplicit

pension debt (IPD) constituted almost 65
per centof India’s gross domestic product

tising.in

RISK TO INVESTORS: vstmentsin equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Issue unless they can

afford to take the risk of Iosmg their mves(mem Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
the lssuer The Equity

doesnot paysalariesand
pensions. (Insucha scenano) therecould
beadefaultunder OPS,” hesaid.

Gautam Bhardwaj, co-founderand
director of pinBoxSolutions, which helps
design and build digital micro-pension

UnderOPS,

Asia, Africaand Latin Amer-

hegetsaportion of hislast. drawn salary —

icanand the Caribbean region, said: “My

in2006-07.IPDis the net pmentva]ueof approved by the Sacurmes and Exchange Board of India (*SEBI"), nord the accuracy or adequacy of the Prospect

the future pension , “Risk Factors” on page 15 of the Prospectus.

central andstategovernmentstaff anda ADDITIONAL ACT,2013

few others aloné with the fi i of in Obj per MoA: For Company, see “History and Ce " on page 68

of our Company. i ompany forinspection
Punjab’; o EPFO.( ular . Forfurther detail spection” on page 192 of

shaky.withthe pension abegiven by the Liabil MoA: The Liabityof panyisLimited
overnment projected tobe315 146 crore Capital Sructure: Authrized Capal fRs. 4,00,00,000cansistn of 40,00,000 Equty Shars of s 10 each. Presue Caplla\ Issued, Subscribed and Paid-up Capltal

g ine2022- ;? '}‘l N 1d itut Rs. 1,76,00,000 consisting of 17,60,000 Equity Shares of Rs.10 each. Post Issue Capital: Issueﬂ I Rs. 3,28,00, 32,80,000
uring2022-23. This wou itutea 10each. For please refer o

third of the state’sown taxrevenues (OTR)
045,588 crore for the year. If one were to
add theother two committed expen-

usually 50 per cent:
month, with dearness relieflinked to
inflation announced every sixmonths.
Chhattisgarh, Rajasthan, and Punjab
hadadopted NPSonJanuary1,2004.
“Whathas happened intheseyears
that revertto

sensei h ni
standing of reversing the reform. They are
unableto calculate the liability that would
arise from revertingto OPS, Politically, itis
being considered an easy option.”
Ifone looks atonly: polmcal partof
backtoOPS, one

OPS,”wondered former interim PFRDA
chairman D Swarup. He said revertingto
theold system would create financial
stress for the state exchequer.

Earlier, the Rajasthan government had
said NPS had created insecurity among
government employees. “Toconclude
thatthe NPS has created insecurity
amonggovernmentstaffand, hence, is

‘may argue that pension liabilities of those
joiningservices from 2004 or later would
fallin future governments. On the other
hand, the governments are giving pensi-
onstotheretired aswell as contributingto
the NPS of the new employees.

However, to make economicsense the
presentdiscounted value of future
pension liabilities have to be calculated.

and interest — the total
outgoof thestate would be¥66,440 crore
for FY23, which would exceed thestate’s
OTR by almost 46 per cent. Punjab’s
outstanding liability is projected tobe
48.5percentofits GSDP for theyear.
Guijarat isbetter placed than many
other states financially. Its pension outgo
for2022-23is pegged at17,590 crore,
whichis15.31percentof its OTR atX1.15
trillion. Adding salaries and interest
payments, the committed expenditure of
thestate s projected to be 82,731 crore,
whichis72percentofits OTR for FY23.
Publicdebtis projected tobe closeto 16
percentofits GSDP forthe year.

Names ofth signaoris 1o the Memorandum of Association of the Company and the mlmher of Equly Shares subscribd by them: Given below ae e names f the
signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memorandum of
Assaciation of our Company: Dinesh Kumar Durgaprasad Sharma: 5,000 Equity Shares; Pradeep Prajapati: 3,000 Equity Shares and Dakshesh K. Shah: 2,000 Equity
Shares.

16, 2022.

For Maagh Advertising And Marketing Services Limited
On behalfof the Board of Directors

Sd-

Place: Mumbai Azharuddin R. Mulla
Date: September 20, 2022 Managing Director

Waagh Adveriing A Wakeing Servics L subect o marel conions, pblc s of = Exuy Shares and as et Prospcts il e Reitar o
Companies, Mumbal. The P fal govin, the website of nager at www.nventuremerchantbanker.com,
o versts of o BS Lo wambsandi com, ot ot ns oo Company at www.maaghadvertising.in. nesors oo nle i s Equity Shares
involves a high degree of isk. For detals investors should refer to and rely on the Prospectus including the Section tiled “Risk Factors” beginning on page 15 of the
Prospectus, which has been filed with ROC.

The Equity % t (the “Securities Act”) or tate not be Issued
or sold within the United States or to, or for the account or benefit of, *U.S. persons” i Act), except pursuant i
from, or ubject tof 1933.
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